
COMMITTEE ON FINANCE 

 

 

May 18, 2021 Upon Recess of BMA 

 
 
Mayor Craig called the meeting to order. 
 
 
The Clerk called the roll. 
 

Present: Aldermen Cavanaugh, Stewart, Long, Roy, Sapienza, Sharonov, 
O’Neil, Levasseur, Terrio, Shaw, Barry, Gamache, Hirschmann 

 

3. Resolutions:  

"Amending the FY2021 Community Improvement Program, authorizing 
and appropriating funds in the amount of Fifteen Thousand Dollars 
($15,000) for the FY2021 CIP 812421 REDC Grant Writing Services for 
EDA Application Submission." 
 
"Amending the FY2020 and 2021 Community Improvement Program, 
transferring, authorizing and appropriating funds in the amount of Ten 
Thousand One Hundred Fifty Three Dollars and 42 Cents ($10,153.42) 
for the FY2021 CIP 714121 2021 Fireworks Display." 
 
"Amending the FY2021 Community Improvement Program, authorizing 
and appropriating funds in the amount of Nineteen Thousand Two 
Hundred Forty Two Dollars ($19,242) for the FY2021 CIP 714021 
Household Hazardous Waste Collection Fall 2021 and Spring 2022." 
 
"Amending the FY2020 and 2021 Community Improvement Program, 
transferring, authorizing and appropriating funds in the amount of One 
Thousand Two Hundred Forty Nine Dollars ($1,249) for the FY2021 CIP 
713021 Thermoplastic Bicycle/Pavement Markings."  

"Amending the FY2021 Community Improvement Program, authorizing 
and appropriating funds in the amount of One Million Six Hundred 
Thousand Dollars ($1,600,000) for the FY2021 CIP 710521 Terminal 
and Building Improvements."  
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"Amending the FY2021 Community Improvement Program, authorizing 
and appropriating funds in the amount of Two Thousand Three Hundred 
Fifty Dollars ($2,350) for the FY2021 CIP 412121 ALERRT 2021 
Conference."  

"Amending the FY2021 Community Improvement Program, authorizing 
and appropriating funds in the amount of Ninety Three Thousand Nine 
Hundred Seventy Eight Dollars ($93,978) for the FY2021 CIP 412021 
Mobile Command Vehicle Upgrades." 

“Amending the FY2019, FY2020 & FY2021 Community Improvement 
Program, transferring, authorizing and appropriating funds in the amount 
of One Hundred Ninety Thousand Dollars ($190,000) for the FY 2019 
CIP 611719 Families In Transition 434 Union Street Renovation 
Project.”  

 

Alderman Long moved to waive the reading by title only.  Alderman Cavanaugh 

duly seconded the motion.  Mayor Craig called for a vote.  The motion carried on 

a unanimous roll call vote. 

 

Alderman Roy moved that the resolutions ought to pass and be enrolled.  

Alderman Sapienza duly seconded the motion.  Mayor Craig called for a vote. 

The motion carried on a unanimous roll call vote. 

 
4. Bond Resolutions:   

"Authorizing Bond, Notes or Lease Purchases in the amount of Seven 
Hundred Fifty Thousand Dollars ($750,000) for the 2022 CIP 710322 
Sidewalk Rehabilitation Program (DPW-Highway)."  

"Authorizing Bond, Notes or Lease Purchases in the amount of Two 
Hundred Fifty Thousand Dollars ($250,000) for the 2022 CIP 710222 
New Sidewalk Expansion (DPW-Highway)."  

"Authorizing Bond, Notes or Lease Purchases in the amount of Five 
Hundred Thousand Dollars ($500,000) for the 2022 CIP 510022 FY22 
Deferred Maintenance (DPW-Parks, Recreation and Cemeteries)." 
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“Authorizing Bonds in the amount of Fifty Million Dollars ($50,000,000) 
for Refunding Certain Outstanding Bonds of the City."  

"Authorizing Bonds, Notes or Lease Purchases in the amount of Sixteen 
Million Five Hundred Thousand Dollars ($16,500,000) for the 
Manchester-Boston Regional Airport Capital Improvement Project – 
Cargo Ramp Development." 

 

Alderman Long moved to waive the reading by titles only.  Alderman Roy duly 

seconded the motion.  Mayor Craig called for a vote.  The motion carried on a 

unanimous roll call vote. 

 

Alderman Sapienza moved that the bond resolutions ought to pass and layover.  

Alderman Roy duly seconded the motion.  Mayor Craig called for a vote.  The 

motion carried on a unanimous roll call vote. 

 
5. CIP Budget Authorizations: 

 
  212520 Health Center Coronavirus Aid Relief & Economic Security Act  
               Fund 
  411920 Motorola Software Upgrade 
  412021 Mobile Command Vehicle Upgrades 
  412121 ALERT 2021 Conference 
  510022 FY22 Deferred Maintenance 
  611719 Families in Transition 434 Union Street Renovation Project 
  611821 Winter Emergency Shelter 
  710122 FY22 Roadway Improvement 
  710222 New Sidewalk Expansion 
  710322 Sidewalk Rehabilitation Program 
  710422 ADA/School Sidewalk Improvement 
  710521 Terminal and Building Improvements 
  710720 Thermoplastic Bicycle/Pavement Markings 
  713021 Thermoplastic Bicycle/Pavement Markings 
  713320 New Transfer Station Scale 
  714021 Household Hazardous Waste Collection-Fall 2021 and Spring 
               2022 
  714121 2021 Fireworks Display 
  715020 Visitor Center-Police Sub Station 
  810020 Community Housing Development Organization HUD Required 
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               Set-A 
  810221 Community Housing Development Organization Set  
               Aside 
  811421 CARES Act Support Fund - ESG-CV and ESG-CV2 Activities 
  812421 REDC Grant Writing Services for EDA Application Submission 

 

Alderman Long moved that the budget authorizations be approved subject to the 

final adoption of related resolutions and adjourn.  Alderman Cavanaugh duly 

seconded the motion.  Mayor Craig called for a vote.  The motion carried on a 

unanimous roll call vote. 

 

A True Record.  Attest. 

 

           City Clerk 
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Resolved by the Board of Mayor and Aldermen of the City of Manchester as follows: 

City of Manchester 
New Hampshire 

In the year Two Thousand and Twenty One 

A RESOLUTION 

“Authorizing Bonds in the amount of Fifty Million Dollars ($50,000,000) for Refunding 
Certain Outstanding Bonds of the City." 

SECTION 1.  That there be and hereby is authorized under and pursuant to the Municipal Finance Act 
and any other enabling authority, the issuance and sale of general obligation refunding bonds of the City 
in an amount not to exceed the aggregate principal amount of Fifty Million Dollars ($50,000,000) at one 
time or from time to time in one or more series as one or more separate bond issues for purposes stated 
in Section 3-d of said Act, as more specifically hereinafter indicated.  Except as otherwise provided by 
law and this resolution, discretion to fix the date, maturities, place of payment, redemption features, 
form and other details of each issue of said refunding bonds and of any refunding escrow agreement or 
agreements necessary in connection therewith and to determine the method of sale thereof is hereby 
delegated to the Finance Officer. 

SECTION 2.  That the proceeds of said refunding bonds be and they are hereby appropriated for the 
purpose of paying all or part of those portions of the City's bonds previously issued that are presently 
outstanding and may be paid or redeemed on or prior to their respective maturities, including payment of 
the redemption premium thereon, all or part of the interest due on or prior to their perspective payment  
or redemption dates, any costs of refunding the outstanding bonds and any costs of issuing and 
marketing the refunding bonds authorized by this resolution. 

SECTION 3.  That the Finance Officer is hereby authorized to issue at one time or from time to time 
notes in anticipation of said bonds and to renew or refund the same under and pursuant to and to the 
extent authorized by RSA 33:7a. 

SECTION 4.  That an amount sufficient to pay the principal and interest payable on said refunding 
bonds in each year during which they are outstanding be and hereby is appropriated and, to the extent 
other funds are not available for such purpose, such amount shall be included in the tax levy for each 
year until the debt represented by said refunding bonds is extinguished.   

SECTION 5.  That the refunding bonds herein authorized may be consolidated with any other issue of 
bonds or notes heretofore or hereafter authorized provided that the last annual installment of any such 
refunding bonds in such consolidated issue shall be payable not later than the date on which the last 
annual installment of the refunding bonds herein authorized must be payable pursuant to law and this 
resolution. 

SECTION 6.  That upon the issuance of the refunding bonds herein authorized, the Finance Officer shall 
file with the City Clerk a certificate stating the principal amount of the refunding bonds issued and a list 
of the maturities of the refunded bonds that they were issued to pay.  Upon the filing of such a certificate 
that also contains a statement from the Finance Officer that no further refunding bonds are required to 
refund the bonds intended to be refunded, the authority to issue authorized and then unissued refunding 
bonds hereunder shall thereby be rescinded and no such additional refunding bonds shall thereafter be 
issued.  
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A RESOLUTION 
  
                                                                                                                    

"Authorizing Bonds, Notes or Lease Purchases in the amount of Sixteen Million 
Five Hundred Thousand Dollars ($16,500,000) for the Manchester-Boston 
Regional Airport Capital Improvement Project – Cargo Ramp Development" 
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SECTION 1.  That there be and hereby is authorized under and pursuant to the New 
Hampshire Municipal Revenue Bond Act (RSA 33-B:1 et. Seq.) the issuance and sale of 
municipal revenue bonds, notes or lease purchases in the aggregate amount of Sixteen 
Million Five Hundred Thousand Dollars ($16,500,000) at one time or from time to time, 
as one or more separate issues for financing a portion of the Manchester-Boston Regional 
Airport Cargo Ramp Development Project. The bonds, notes or lease purchases of each 
issue shall bear the City Seal, shall be signed by the manual or facsimile signature of the 
Mayor, countersigned by the manual or facsimile signature of the Finance Officer and 
shall be payable in such annual installments as shall be determined by the Finance Officer 
with approval by the Mayor.  Except as otherwise provided by law and this Resolution, 
discretion to fix the date, maturities, denominations, place of payment, form and other 
details of each issue of said bonds,  notes or lease purchases and of providing for the 
method of sale thereof is hereby delegated to the Finance Officer.  
 
 
SECTION 2. That the proceeds of said bonds, notes or lease purchases are hereby 
appropriated for the purpose of financing costs of the Manchester-Boston Regional 
Airport Cargo Ramp Development Project including payment of all costs incidental and 
related thereto.  
 
Purpose 
 
 Manchester-Boston Regional Airport Cargo Ramp Development Project 
 
It is hereby declared that the City facilitates to be financed by said bonds, notes or lease 
purchases have a useful life in excess of 30 years. 
 
 
SECTION 3.  That the Finance Officer, with the approval of the Mayor, is hereby 
authorized to issue at one time or from time to time notes in anticipation of said bonds, 
notes or lease purchases and to renew or refund the same under pursuant to and to the 
extent permitted by law.  
 

Resolved by the Board of Mayor and Aldermen of the City of Manchester as follows: 
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SECTION 4.  Any bonds, notes or lease purchase authorized by this Resolution shall 
not constitute a pledge of the full faith and credit of the City, but shall comply, to the 
extent applicable, with the City’s General Airport Revenue Bond Resolution adopted as 
of October 1, 1998 as supplemented and amended (the “General Resolution”).   Except as 
otherwise provided by law and this Resolution, the bonds, notes or lease purchases or any 
credit facility with respect thereto may be secured by a pledge of Revenues as defined in 
the General Resolution and other available airport funds and may be issued pursuant to or 
in accordance with such documentation as determined by the Finance Officer, with the 
approval of the Mayor.  
 
 
SECTION 5.   This Resolution shall constitute official intent in accordance with Treasury 
Regulation section 1.150-2(e) to reimburse from the proceeds of bonds, notes or lease 
purchases authorized hereby any available airport funds advanced to finance Manchester-
Boston Regional Airport Cargo Ramp Development Project. 
 
SECTION 6. That the bonds, notes or lease purchase herein authorized may be 
consolidated with any other issue of bonds, notes or lease purchase heretofore or 
hereafter authorized, provided that the last annual installment of any such consolidation 
issue shall be payable not later than the date on which the last annual installment of the 
bonds, notes or lease purchase herein authorized must be payable pursuant to this 
Resolution. 
 
 
SECTION 7.  Resolved that this Resolution shall take effect upon its passage.  
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	AGENDA
	---
	1. Mayor Craig calls the meeting to order.
	2. The Clerk calls the roll. 
	3. Resolutions: (A motion is in order to read by titles only.)

"Amending the FY2021 Community Improvement Program, authorizing and appropriating funds in the amount of Fifteen Thousand Dollars ($15,000) for the FY2021 CIP 812321 REDC Grant Writing Services for EDA Application Submission.""Amending the FY2020 and 2021 Community Improvement Program, transferring, authorizing and appropriating funds in the amount of Ten Thousand One Hundred Fifty Three Dollars and 42 Cents ($10,153.42) for the FY2021 CIP 714121 2021 Fireworks Display.""Amending the FY2021 Community Improvement Program, authorizing and appropriating funds in the amount of Nineteen Thousand Two Hundred Forty Two Dollars ($19,242) for the FY2021 CIP 714021 Household Hazardous Waste Collection Fall 2021 and Spring 2022.""Amending the FY2020 and 2021 Community Improvement Program, transferring, authorizing and appropriating funds in the amount of One Thousand Two Hundred Forty Nine Dollars ($1,249) for the FY2021 CIP 713021 Thermoplastic Bicycle/Pavement Markings." 

"Amending the FY2021 Community Improvement Program, authorizing and appropriating funds in the amount of One Million Six Hundred Thousand Dollars ($1,600,000)for the FY2021 CIP 710521 Terminal and Building Improvements." 

"Amending the FY2021 Community Improvement Program, authorizing and appropriating funds in the amount of Two Thousand Three Hundred Fifty Dollars ($2,350) for the FY2021 CIP 412121 ALERRT 2021 Conference." 

"Amending the FY2021 Community Improvement Program, authorizing and appropriating funds in the amount of Ninety Three Thousand Nine Hundred Seventy Eight Dollars ($93,978) for the FY2021 CIP 412021 Mobile Command Vehicle Upgrades."

“Amending the FY2021 Community Improvement Program, transferring, authorizing and appropriating funds in the amount of Seven Hundred Twenty Nine Thousand Six Hundred Thirty Seven Dollars ($729,637) for the FY 2021 CIP 611921 WayPoint 298 Hanover Street Renovation Project.” “Amending the FY2019, FY2020 & FY2021 Community Improvement Program, transferring, authorizing and appropriating funds in the amount of One Hundred Ninety Thousand Dollars ($190,000) for the FY 2019 CIP 611719 Families In Transition 434 Union Street Renovation Project.” If the Committee so desires, a motion is in order that the resolutions ought to pass and be enrolled.
	[Resolutions.pdf]

	4. Bond Resolution: (A motion is in order to read by titles only.) 



"Authorizing Bond, Notes or Lease Purchases in the amount of Seven Hundred Fifty Thousand Dollars ($750,000) for the 2022 CIP 710322 Sidewalk Rehabilitation Program (DPW-Highway)." 

"Authorizing Bond, Notes or Lease Purchases in the amount ofTwo Hundred Fifty ThousandDollars ($250,000) for the 2022 CIP 710222 NewSidewalk Expansion (DPW-Highway)." 

"Authorizing Bond, Notes or Lease Purchases in the amount of Five Hundred Thousand Dollars ($500,000) for the 2022 CIP 510022 FY22 Deferred Maintenance (DPW-Parks, Recreation and Cemeteries)."

“Authorizing Bonds in the amount of Fifty Million Dollars ($50,000,000) for Refunding Certain Outstanding Bonds of the City." 

"Authorizing Bonds, Notes or Lease Purchases in the amount of Sixteen Million Five Hundred Thousand Dollars ($16,500,000) for the Manchester-Boston Regional Airport Capital Improvement Project – Cargo Ramp Development"

If the Committee so desires, a motion is in order that the bond resolutions ought to pass and layover.
	[Bond Resolutions.pdf]

	5. CIP Budget Authorizations: 212520 Health Center Coronavirus Aid Relief & Economic Security Act Fund 411920 Motorola Software Upgrade 412021 Mobile Command Vehicle Upgrades 412121 ALERRT 2021 Conference 510022 FY22 Deferred Maintenance 611719 Families in Transition 434 UnionStreet Renovation Project 611821 Winter Emergency Shelter 611921 WayPoint 298 Hanover St Renovation Project 710122 FY22 Roadway Improvement 710222 New Sidewalk Expansion 710322 Sidewalk Rehabilitation Program 710422 ADA/School Sidewalk Improvement710521 Terminal and Building Improvements 710720 Thermoplastic Bicycle/Pavement Markings 713021 Thermoplastic Bicycle/Pavement Markings 713320 New Transfer Station Scale 714021 Household Hazardous Waste Collection-Fall 2021 and Spring 2022 714121 2021 Fireworks Display 715020 Visitor Center-Police Sub Station 810020 Community Housing Development Organization HUD Required Set-A 810221Community Housing Development Organization Set Aside 811421 CARES Act Support Fund - ESG-CV and ESG-CV2 Activities 812321 REDCGrant Writing Services for EDA Application SubmissionA motion would be in order that the budget authorizations be approved subject to the final adoption of related resolutions.
	[CIP Budget Authorizations.pdf]


	---
	6. If there is no further business, a motion is in order to adjourn.


